“The Anchor Companies Privacy Notice”

As required by the Gramm-Leach-Bliley Act, signed ilat@ in November 1999, Anchor Capital
Advisors LLC, Anchor/Russell Capital Advisors LLC and Anchéenture Trust (hereinafter
“The Anchor Companies”) have adopted policies in order to safeguard the personal
information of The Anchor Companies’ respective clients thieit families, businesses or other
entities; all of the following also applies to formerediis. This policy was adopted to comply
with Regulation S-Pas effected by the Securities and Exchange Commission.

The Anchor Companies’ relationship with their customers iguaty personal. We help our
clients with important financial matters relatinginwestment management of private wealth. As
our client, you entrust us with detailed personal inforomategarding yourself, your family, your
investments, your business, your lifestyle, your estate planningreamtial planning. Keeping
confidential client information secure is a top priorit§s required by MA regulation 201 CMR
17:00 Standards for the Protection of Personal InformatidResidents of the Commonwealth,
effective as of March 1, 2010, the Anchor Companies have tak#rerfisteps in order to be
compliant with this new state regulation. This Privagtice explains the Anchor Companies
collection, use, retention, disclosure and security @irmétion about you and your family.

How We Gather Information

Since the mission of The Anchor Companies is providing our cussomth investment advice,
we necessarily collect and store or archive detailednmdton about our customers. The types
of information we necessarily collect include, but are noitédd to, names, addresses, phone
numbers, social security numbers of family membedetailed personal financial information
including income, tax status and history, detailed netthwdata, asset lists and valuations,
insurance and estate planning documents, and a wealth ofpetisenal and family data. This
information is derived from the following sources:

» Client information forms, portfolio appraisals, financ&count statements,
gain/loss ledgers, income tax returns, personal finame@dirds, financial
planning documents, estate planning and personal checking/brokersde/
retirement plan/stock option plan statements provided toyugou or your
trusted advisors to assist us in understanding your investnesats, risk
tolerance, long term objectives and overall financial Stnabur analysis of
this information, which is generally quite specific andadetl, is necessary
to develop a suitable investment management program.

» Interviews with you and members of your family or managenteam,
interviews or discussions with various trusted advisoctuding, but not
limited to, your tax preparation professional, attorneyaraial planner,
insurance advisor, estate planning professional, broker or tthsted
advisors.

» Information about transactions which we execute on your foehal

» Information received from you, your family or your trusggtvisors in written,
telephonic or electronic form.



Our Customer Privacy Policy

The Anchor Companies serve as fiduciaries for our invegtmmnagement clients, and we
protect personal information by maintaining physical, tebeic and procedural safeguards that
meet or exceed applicable law. We will not sell, sharalivulge confidential information
pertaining to our clients to any unaffiliated third paeicept as outlined in the three categories
below. We do disclose, as permitted by law, certaithefinformation described above for the
purposes outlined below.

Disclosure of Information Required to Conduct Business oiYour Behalf

In the normal course of conducting our business acting as@drg on behalf of our clients, we
must necessarily share or disclose some data about ous ¢leaustodial organizations (who
usually also possess detailed personal information about sytlea client), brokerage firms
who may be selected to execute transactions on bdhalf alients, clearing agent firms and law
firms pursuing shareholder class action lawsuits. All of éhesyanizations have their own
privacy and customer confidentiality obligations and policiad, many are subject to Regulation
S-P. In most cases these are large, national orgammzatho have sophisticated and disciplined
compliance procedures. It is important for you to urnidedsthat we would not be able to
conduct business on your behalf without disclosing certaiteldnnformation regarding you and
your account to these unaffiliated third parties.

Disclosure of Information With Your Consent

In the normal course of our business, company associatazqueritly requested by customers
to provide confidential client information including, but natited to, gain/loss ledgers, portfolio

appraisals, asset cost basis and market value dataoet@ccountants, lawyers, financial
planners/advisors or brokers. We are happy to comply suth client requests, however we
must request that clients provide written or electromiaficmation of such requests in order to
ensure the release of this confidential data does noteitbla spirit or letter of Regulation S-P.

Disclosure of Information To Legally Empowered Requlatory Enities

The Anchor Companies are subject to registration requiremeith The Securities and
Exchange Commission and state regulatory authorities fentsiy all 50 states. Both Federal
and State authorities are empowered to perform ceatadit functions to ensure our companies
comply with federal, state and local laws governing Regdténvestment Advisory Firms. In
the course of performing such audit functions, these regulatdhorities may request data and
information regarding our clients. We will take plissible steps to ensure this information is
protected and not removed from our premises nor recorded in anywioere it might become
subject to public disclosure under applicable state and fddersl We could also be required to
provide information about you without your consent, as permitiedaty, to respond to a
subpoena or court order or in connection with proposed omnlastile, merger or transfer of
ownership of our businesses.

As always, should you have any questions, comments or alises; please do not hesitate to
contact us.
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